
KENNEDY, OLVER, KERRY BLAST GAO DRAFT REPORT; CURRENCY PAPER ISSUE HEATS UP AS 20 U.S. SENATORS AND REPS SEND LETTER TO GAO CRITICIZING VALIDITY OF REPORT
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WASHINGTON -- U.S. Rep. John W. Olver, Senator John Kerry, and                18 other members of Congress signed on to a&nbsp; letter today drafted                by Senator Kennedy which was sent to the Comptroller General of                the U.S. General Accounting Office. The letter made specific accusations                and criticized many of the conclusions and recommendations made                in the GAO draft report on currency paper procurement. (6 page letter                attached)              

"When you give the GAO an assignment, you expect it to be evenhanded.                But that just wasn't the case," Olver said.              

"Recommendations for unfair competition at the expense of Crane                don't add up to an objective policy report to Congress."              

"This letter sends the strong message that the draft report needs                major revision. I am pleased to join Senator Kennedy and other members                of congress in this rebuttal."              

The five page letter is critical of many issues including GAO's                failure to fully credit the Bureau of Engraving and Printing's (BEP)                efforts to encourage more competition in the bidding of currency                contracts. In the BEP's most recent currency solicitation it has                provided longer contract periods to enable new suppliers to recover                capital investments, provided the option of a 24 month start-up                period before production is expected to begin, allowed offerors                to bid on a portion of the contract rather than the whole contract,                and invited bidders to propose ways for the government to assist                them financially.              

The letter goes on to blast GAO for its recommendations to exclude                Crane from portions of future currency solicitations; risk national                security by giving BEP authority to receive U.S. currency paper                from foreign suppliers; and offering taxpayer subsidies to domestic                competitors.              

"The BEP has bent over backwards to accommodate other potential                domestic suppliers of currency paper.&nbsp; Yet, the GAO draft report                pays scant attention to these efforts."&nbsp; Olver said.             
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